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fart 

srfMjspiT 

M 27 Tird, 2008 

'8.35 TlfcTO 7T^T «TTTcT WttX 

■Sife, 2024’ wWlT 

W. H. 4(9>-TO^ THT/2007—W 

■q^W 27 Rrd, 2008 ^ 9996.012 TO 

^ ^ifTi ^ * 8.35 yfcwid qu4l<nr$ rr<t 

R4aA®i 2024* (f^R? $'R4 j Tff^FcT "4 
“Rrefa $ wi $ ftRte tor -m i) w\ Wr 
3Tftrcjfa?T 'SRcfri? I 

1. faM if arfasPT ^ ^n^rr A ad^nr 

cffttftaT.—^qrcafa^ifar-stMR ^ifadwr^T^ra 
^Wl sfR 4U4»I 3Rf^R Tlf^T ^ #RT 4 fan #TT I 
■ HKdlq &K ^ ^ 1W7 3T*IRT 3PT 

^ft%cT 3PT oqfeKi fq*h RTSf 4 3?fa^R 4> 
fffaT I 

2. 4TS 4^<i £RT fa»q, Rq 

3TI^T^ SRJSTCTlftT^ I 

«us '^Hah 10,000 , <b^4 ( r iifH'ici) ^ifvi 3>fR 
10,000 ^ ^i°hl if «nft >4 i^A I 

3.3h^tw.— 

if ITRf sh^t R? Rkh «!n£) I 


4. yfri^jfa W —-fq^l«i ifar 

^ 7TT?T «nftcT USKI4i HIHW tillril el^l if SRT *TRt 

^npt I 

5. <* i 44 ffrei ^r to* 3ft? ^nnfr arotf ^ 

BT.—fai'H ^T5f "^T c hl4*t>lcii 27 ^ti4,2008 5 V 11 i 

RTsf r? tot! s^rfa cfdte ft 

■sqfaw iRtt 1 fam ^nsf srwft wjs*t ^ 

27 ■RTd, 2024 HTTcf^T 1^l4 ^ ^ ^ ^ 

^rfeif^^ft 1 


6 . -sirsr.—fsreta ifsf ^ 8.35 ^nf% ^ ^ 

^RiiFcrfl’TT 1 <sir3f"snw 

cmte ^ WIRT WI sfk ^ g’TcTFT 4 fsf ^ 
qRqre mr c^t aj^tt i P^ smm m 27 fq < p*rc 3^ 27 ^ ^ 
^r#n 1 

M*f 4slf sqR hr#i ft^id 4N? ^ 

- 3 c ^f "^t if f^n ’mjn 1 ^1 

^kih Tiftr ^ Pi«htaM ^qq. ?R> ^ifRua ®h<^ 

t^n «tiqMi 1 

7. iWl‘d<uni4dl.—(i) srRl^n ^ % 4 ^ 

3 Ttfft mftq ^rirr^jfcT 3 dvfm, 2006 ^ 
m*fa w( Trq -srfcnjRr l^rtwr, 2007 ^ ^wif^ 
3TcrRt t^k ^rrs’ ^t Hon+<ui, ^rq-^rsR, ^qinuui 

3^3!T afcRtfl f^T ^sn <H+CII 't' I 


(ii) 3lfi|-^tt if <5>tR ^T 1 if ^ixr i^kr ^ 
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feft TO feRT fefe felt TO sife fe W 3 3TTOT 

fern fef fen afefeft fepjft toMt fe 

R#* "3# cffe 3 W cWI feTO TO RT TO fell I 

8. feffeTO UTcTOR.—fe felt fe RlTO fe fefa ^ 

fefe TO^TT R? ^TffejTOTT ^ cTO R?T fe fe t. fefa 
TO TOfafefe fetfeft, 2006 TO^fe TOfaTORTO 
TOfefelfetffafefl, 2007RTOfefe3fe?rfefeffe; 
I 

9. to '^TFfT fe «4fedi.—fro tot 3 fe?r ^r 
^ fe^R Rfe TOR RTO-RTO R TO^TO TOfTfTORTfeff 

?RT ^irffelfe ^flfe | 

10, fefe fe m*di.—4Vl "SRI fafe ^ 'feRT 

fe fetf 3frr fen ferfef tot Tm Tiffed fewfe ^ 

SF^TR TORf yfrl^feT ft TO fe?T fet ftHT ftTRTT I 

fefer, fen fefef tot fe fen fe fen ffefeTO fe 

feRTftTffeftft (fen) ffem,2000^?TSft WftfrftTfe 
“to dfjqrfe fed^fei’’fe felt ^ cfgcTfen rptttott i 
R fe tort, nfef fnffef, toto fefeij fefefer ffefe 
3fe TOT frfeft TOl‘ -cf fen fe ffe ftTOTft ^ TORfer 
arfer -£ 3?fer to fen feTO rftt wortt i 

11, fife fe RTjfrfT.—fftfe "TO T?RTTRRfeT fet 
fe ftRR n TfRilR RTRRT fe-fe (fet) fe ffe TO fet I 

fefer, fesf fe wfe fife fefe to tort TORI 
fe-fe (fife/fife ffe) ft? ffe TO 3TMfe feffecT ftfe 
HMI RfeTT I 

w ^ ^ afen fe 

ft?. fferor 

3?5fe-I 

RIH : 

fefn: 

TOtnfenn 
fen tot mfen, 

ftTfeffe fe, 

Tplf-400 001 

ffea : '8.35 yfem tt^ft tor tortt 

fefeTO, 2024 f 1 

ftfe, 

ftRcf TOR, fe ftTORT fe ftffeTOT TO WIT 
4(9)^*} fe TO2007, fefe 27 ftfe, 2008 fe fef fe 

afeftrTO.nfenfentTOrfen 

^ tot 4 arfeR nfe fe to t i 

fe* feR fesf fet nrffe nfe Rife nt fetnpf t fe 
rr anfe ?rr r nrst nt fet nfe m arfeR nTd ■!' i 

TOfe, 

■R<n^R : 

iH : 

RTOR : 

nfero-gR/wn 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFICATION 

New Delhi, the 27th March, 2008 

Issue of ‘8.35 per cent SBI Rights Issue Government of 
India Special Bonds, 2024'’ 

F. No. 4(9)-W& M/2007. —Government of India 
hereby notifies the issue of ‘8.35 per cent SBI Rights Issue 
Government of India Special Bonds, 2024’, (hereinafter 
briefly described as “Special Bonds”) for an aggregate 
amount of Rs. 9996.012 crore (nominal) on March 27,2008. 

1. Eligibility for making subscription to the Special 
Bonds and limits of subscription. —The State Bank of India 
shall be eligible to subscribe to the Special Bonds and its 
subscription shall be limited to the extent of the amount of 
Bonds. No other person including any bank, company, 
corporation or any other body, except the State Bank of 
India, shall be eligible to subscribe to the Special Bonds. 

2. Price.—The Special Bonds shall be issued on 
application at par for the amounts as per the application 
made by the State Bank of India. The Special Bonds will be 
issued for a minimum amount of Rs. 10,000 (Nominal) and 
in multiples of Rs. 10,000 thereafter. 

3. Application. —The Special Bonds shall be issued 
on application as per proforma in Annex l, to the State 
Bank of India. 

4. Form of Security. —The Special Bonds will be 
issued by credit to the Subsidiary General Ledger Account 
maintained w ith the Reserve Bank of India. 

5. Commencement of tenure and date of 
repayment— The tenure of Special Bonds will commence 
from March 27, 2008. Interest on the Special Bonds will 
accrue from the date of commencement of tenure. The 
Special Bonds will be repaid at par on March 27,2024 at 
Public Debt Office, Reserve Bank of India, Mumbai. 

6. Interest. — The Special Bonds will bear interest at 
the rate of 8.35 per cent per annum. Interest will be reckoned 
from the date of commencement of tenure of the 
Special Bonds and will be payable half yearly on September 
27 and March 27 till maturity. 

Interest on the Special Bonds will be payable at 
Public Debt Office, Reserve Bank of India, Fort, Mumbai, 
Interest will be paid after rounding off the amount of 
interest to the nearest rupee. 

7. Transferability.— (i) Subject to the provisions of 
paragraph 4 of the notification, the Special Bonds can be 
renewed, sub-divided, consolidated, converted and trans¬ 
ferred by the holder in accordance with the provisions of 
the Government Securities Act, 2006 and Government 
Securities Regulations, 2007 framed thereunder. 

(ii) Notwithstanding what is stated in paragraph 1 
hereinabove, there will be no restriction on the transfer of 
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the Special Bonds by the subscriber in favour of any other 
person including banks, corporation or any other body 
and the transferee of such security would alsc be entitled 
to hold and transfer the same in such manner. 

8. Statutory Provisions. —With respect to any such 
matter which has not been provided under this Notification, 
the Special Bonds shall be governed by the Government 
Securities Act, 2006 and the Government Securities 
Regulations, 2007 framed thereunder. 

9. Applicability of Tax Law. —The value of the 
investment in the Special Bonds and the interest payable 
thereon will be governed by the provisions of tax laws as 
applicable from time to time. 

10. Eligibility of Bonds .—Investment in the Special 
Bonds by the banks and insurance companies will not be 
reckoned as an eligible Investment in Government securities 
for their statutory requirements. However, such investment 
by the insurance companies will be eligible to be reckoned 
as investment under “other Approved Securities” category 
as defined under Insurance Regulatory and Development 
Authority (Investment) Regulations, 2000. Further, the 
investment by the Provident Funds, Gratuity Funds, 
Superannuation Funds, etc. in the Special Bonds will be 
treated as an eligible investment under the administrative 
order of the Ministry of Finance. 

11. Eligibility for Repo. —The Special Bonds will be 
transferable and eligible for market ready forward 
transactions (Repo). The bonds, however, will not be an 


eligible underlying security for ready forward transactions 
(Repo/Reverse Repo) with the Reserve Bank of India. 

By Order of the President of India, 
V. SrVASUBRAMANlAN, Director 
ANNEXUREI 

Place: 

Date: 

The Regional Director, 

Public Debt Office, 

Reserve Bank of India, 

Mumbai-400001 

Subject: ‘835 per cent SBI Rights Issue Government of 
India Special Bonds, 2024'. 

Sir, 

In ternis of Government of India, Ministry of Finance, 
Notification No. F. 4 (9>W&M/2007 dated March 27,2008, 
we are eligible to subscribe to the captioned bonds for an 
aggregate amount of Rs.crore. 

We accept the terms and conditions governing the 
Special Bonds and request you to issue the bonds in our 
favour. 

Yours faithfully, 

Signature: 

Name: 

Designation: 

Office Seal/Stamp 
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